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OVERVIEW

Marex Spectron is a world leading commodity broker (established in 2005) that has:

o

Unrivalled breadth of commaodity market coverage across energy, metals and agricultural products

o

Over 500 experienced market professionals operating globally

= Clearing on all major global exchanges - listed and OTC

= Innovative technology solutions across trading, risk, data and research

= Extensive live and historic market data services across commodity markets

a Dedicated commodity market research and intelligence arms

o

Deep capital and liquidity reserves

Marex Spectron is regulated by the FCA in the UK, CFTC in the USA, SFC in Hong Kong and MAS in

Singapore
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GLOBAL ORGANISATION

Brokering

Bullion and Foreign Exchange
Energy

Environmental

Financial Futures & Options
Freight

Metals

Soft and Agricultural Products
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Services

Clearing

Independent Research Services
Market Analytics

Markets Data

Voice and Electronic Execution
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Clients

Asset managers

Banks

Brokers

Commodity producers
Commodity trading advisors
Consumers

Hedge funds

Professional traders
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GLOBAL

North America Europe Asia

New York London | Head Office Hong Kong

360 Madison Avenue Level Five Suite 1107 ICBC Tower
Third Floor 155 Bishopsgate 11th Floor

New York London EC2M 3TQ 3 Garden Road

NY 10017 Tel: +44 (0)207 655 6000 Central, Hong Kong

Tel: +1 212 584 3860

Connecticut

600 Summer Street
Stamford

CT 06901

Tel: +1 203 327 0009

Houston

8 Greenway Plaza
Houston

TX 77046

Calgary

110-9th Avenue SW
Suite 440

T2P 0T1

Calgary, Alberta
Canada

Tel: +1 403 455 8662

London | City

4th Floor

25 Copthall Avenue
London EC2R 7BP

Tel: +44 (0)20 7664 4200

Frankfurt
Romerstrasse 31
63486 Bruchkobel
Germany

Tel: +49 6181 9399 470

Oslo

3rd Floor
Kronprinsesse Marthas
Plass 1

0160 Oslo

Tel: +47 23 89 42 00

Tel: +852 3909 8388

Singapore

8 Marina View

#33-06 Asia Square Tower 1
Singapore 018960

Tel: +65 6413 0075
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MARKETS




BREADTH OF COVERAGE

Metals

Alloy
Aluminium
Cobalt
Copper
Gold
NASAAC
Nickel
Palladium
Platinum
Silver

Tin

Zinc

[ON I ON N ON B ON N ON O O O N N O NN

Energy
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Canadian Crude
Coal

Crude Options
Emissions
Energy Options
Ethanol

Fuel QOil
Gasoline

Iron Ore

LPG

Naphtha
Natural Gas
NGL

Power
Renewables
Tanker Freight

Agriculture

Financial Futures &
Options

Cocoa
Coffee
Corn
Cotton
Rapeseed
Soybeans
Sugar
Wheat

N L

3 Equities
3 Fixed Income
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METALS

One of the largest metals brokers in the world, with extensive resources and product coverage, as well as being the largest

transactor on the LME.

Overview

3 Base metals, precious metals and
FX focus

3 Based in Europe, North America
and Asia
24-hour coverage
Category-1 LME member and in
terms of volumes, ranked first in
LME Ring and first on LME Select

3 Leading electronic trading solutions
for the LME

3 Market commentary and insight on
base and precious metals markets

Coverage

Alloy
Aluminium
Cobalt
Copper
Gold
Molybdenum
NASAAC
Nickel
Palladium
Platinum
Silver

Tin

Zinc
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Contracts

Forwards
Futures
Options

OTC warrants
OTC averaging
Spot

W NN N N W

Execution

24 hour execution

Direct market access

Full LME algorithmic trading offering
LME Ring (Category 1 member)
Low-latency electronic platform
NEON execution platform

Voice

FX

N N W W W W W W
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ENERGY

Leading energy broker, offering clients both voice and screen options, on and off-exchange, along with an extensive range of

execution and clearing services.

Overview

Extensive energy market coverage
Based in Europe, North America
and Asia

3 Number one desks across multiple
products

3 Number one European energy
franchise
Broking energy products since 1988
Market commentary and insight on
various energy markets

Coverage
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Canadian Crude
Coal

Crude Options
Emissions
Energy Options
Ethanol

Fuel Qil
Gasoline

Iron Ore

LPG

Naphtha
Natural Gas
NGL

Power
Renewables
Tanker Freight

Contracts

Block futures
Capacity

Index deals

On exchange futures
Options

Physical spot
Physical forwards
Swaps

N N N WL N L

Clearing

3 Exchange
3 OTC - voice
3 OTC - screen
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AGRICULTURAL PRODUCTS

One of the largest and arguably the most experienced specialist teams in agriculture broking, with significant market share across

many products.

Overview

3 Lead position across multiple
agriculture markets

3 Global team of over 30 agricultural
commodities specialists in Europe
and North America

3 Execution and clearing on all major
global agricultural contracts

3 In-depth fundamental research of
agricultural markets, analysing
supply and demand and global
weather forecasting

Coverage

Cocoa
Coffee
Corn
Cotton
Rapeseed
Soybeans
Sugar
Wheat

W N W W W W N W

Contracts

3 Exchange Floor
3 Futures - on exchange
3 Options - on exchange

Clearing

CME
Euronext

ICE Canada
ICE Europe
ICE US
MGEX

NEON Trader
OTF

N N NN L L
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GLOBAL FINANCIAL FUTURES & OPTIONS

The Financial Futures and Options team provides clients with independent futures and options coverage across all major global

exchanges.
Overview Intelligence
3 Specialist voice broking 3 Market themes analysis delivered in real time
3 Covers both fixed income and equity index products 3 Trade ideas generated for institutional and individual
3 24 hour independent futures and options coverage on clients
all major global exchanges 3 Analysis of macroeconomic environment delivered
3 Sources new pools of liquidity on a daily basis weekly

Intelligence-driven approach delivers differentiated
options for clients
Major market share on several exchanges

3 Access to competitive pricing, order flows and trading
ideas
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HEDGING SERVICES

Marex Spectron offers clients a variety of hedging options, both exchange traded, and more customised
OTC derivative solutions.

Marex Solutions

This is a division of Marex Spectron that designs and creates tailored OTC commodity risk management
solutions, each dspesifichaedgnd requmemants.cNoikiegralongsde the client,
Marex Solutions' team analyses individual risk management needs, then designs and implements the
optimum solutions to mitigate against market risks.

Wherever requirements go beyond the solutions offered by exchange listed products, the team will create
a tailored derivative solution that matches their needs.

Solutions include:

Basic currency overlays
Participation

Protection

Price Improvement
Range Extraction

W W W N W

Clients have virtually unlimited hedging flexibility. Marex Solutions is a specialist division of Marex
Financial Limited, a FCA regulated entity.

12
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CLEARING SERVICES

Extensive portfolio of clearing services across global futures and options markets. While many firms can
clear major financial products, few have the same degree of expertise across every aspect of the
commodity clearing and delivery cycle.

Dedicated Client Service

3 Global coverage from highly experienced operation executives
3 Round the clock service for all aspects of the execution and clearing cycle

Clearing Technology

Suite of algorithmic products for trade give-up allocation and clearing
Multi-product cross-margining and single consolidated reporting

Full integration into clients back office / risk platforms (Including FIX)
Full suite of trade date and trade date +1 reporting services

Offering of various account structures to suit client requirements
Delegated regulatory reporting offering

N N W W W W

OQur portfolio of clearing services across
Global Futures & Options markets clears

c.1lm contracts daily

13
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DATA SERVICES

Mar ex Spectronds mar ket dat a
of energy professionals globally to monitor and analyze
market prices. These services include, amongst others,

real time price feeds, as well as daily price reports.

Indices

3 Range of proprietary indices on several key energy
markets, including natural gas, electricity and oil
markets

Real Time Screen Data

3 Live market screens for tracking energy or freight prices

High levels of functionality and user-friendliness

3 Real-time prices are also available via raw data feeds
and apps

[ON]

Daily price data

3 Closing price data for a wide range of energy, freight
and environmental markets distributed in a variety of
formats within minutes of the markets closing

Historical price data

3 Historical energy, freight and environmental markets
data going back as far as 2000, including closing prices,
trades (price, volume and time) and tick data (bids and
offers)

ands
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MARKET ANALYTICS

a Qver the past five years, the Market Analytics

Nanolytics | Copper (LME) aggregated across all contracts

team has developed Nanolytics® risk management

“Qrder Book Skew"

tools to help clients manage risk around their o0 P Moo icS

5,00000

fundamental views. Nanolytics® algorithms

Price *

5,80000

streamline vast amounts of exchange traded £Rsh

commodity data, to provide readily-accessible

o ceessibe I gl ol ﬂlul ;
guantitative measures of the underlying liquidity P |||| ‘||||| il ||'| )
profiles of each derivatives market. Every : g ;;zv g
exchange message, order and transaction is 5 ”I | JJ H/[ﬁ/lll
aggregated and evaluated to generate a real-time : |‘L]|‘| Jn”‘]i"/ ,[i1|| l lj I[ |I 3
measure of underlying supply and demand. g ¥

o The analysis uses the highest level of data ke Agree Hanoics Sk ncares ot e eicores ot muyae e e
granularity and represents proprietary insights in e s e oo ot
the form of aggregated metrics. This provides
clients with clarity on markets instead of the
maelstrom of fragmented activity that they were
previously presented with. The value is derived |
not only from the scale of the architecture, but also Aimuwvﬁsk
the techniques used to extract singular insight WINNER 2014

of the Year

from many millions of individually irrelevant data
points.
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Fundamental Research & Analysis

3 Global Commodity Research provides expert
fundamental analysis on the energy, ferrous
metals, agriculture and industrial transportation
markets

Right Mix of Knowledge & Skills

3 A unique combination of real / physical market
knowledge, advanced modeling techniques and
strong links with the academic world has put
the team at the forefront of market analysis in
these sectors

Price Discovery & Fundamentals

3 Fundamentals ultimately drive price discovery
for commodity markets. Frequently
fundamentals are incorrectly priced by market
forces or their impact is mistimed

Unigue Research Platform

3 Ability to identify such dislocation in
fundamentals in the most appropriate time
frames, in turn revealing potential cross-market
/ cross-commodity arbitrage opportunities

GLOBAL COMMODITY RESEARCH

COMMODITY

PRICE FORMATION
8STHE IMPACT ON FREIGHT

Research & Analysis

Roliing correlation: Cash vs. +1Q and +1Cal contracts

Short-term demand conditions

»»»»»
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Climate change: Sh

NINO 3.4 anomaly Climate change & Australian coal exports

! - [26%
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Top soil moisture anomaly (0 - 10cm)
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Total rainfall {mm] for the past week (Apr 28 -
) .
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